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4 2: CME FedWatch Tool

MEETING PROBABILITIES

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450475 475-500 500-525 525-550 550-575

20236/14 0.0 0.0% 0.0% 0.0% 00% 346% 654% 0.0%
W12 0.0% 0.0% ).0% 0.0% 0.0% 0.0¢ 0.0% 0.0% 0.0% 0.0 209% 53.2%
202320 0.0% 0.0% 0.0% 0.0% 0.0% 0.0 0.0% 0.0% 0.0% 4.2¢ 274% A1 20
202311 0.0% 0.0% 0.0% 0.0% 0.0% 0.0° Q 0.0% 22% 163% 380% 336% a.o%
202312113 0.0% 0.0% 0.0% 0.0% 0.0% 0.0 0.0% 1.1% 0.5% 275% 357% 214% 4.5%
2024/131 0.0% 0.0% 0.0% 0.0% 0.0% 0.0¢ 7" 21.0% 328% 285% 10.7% 1.7%
2024:320 0.0% 0.0% 0.0% 0.0% 0.0% R 51 175% 300% 280% 145% 3.9% 0.4%
202451 0.0% 0.0% 0.0% 0.0% 0.6% 568% 18.15% 2090% 274% 14.1% I7% 0.4% 0.0%
2024619 0.0% 0.0% 0.0% 0.5% 38% 13.0% 250% 284% 19.8% 8.0% 1.4% Q2% 0.0%
20247731 ( 0.4% 31% 114% 229% 278% 21.1% 10.0% 2.8% 0.4% 0.0% 0.0%
25 0.0% 03% 2.3% 89% 105% 264% 231% 133% 5.0% 1.2% 02% 0.0% 0.0%
( 16.0% 241% 242% 16.5% 7.7% 24% 0.5% 0.1% 0.0% 0.0%

BRI CME Group, SHRIYERHFF: b
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THEL PR 1.15%, SHFE BAREE 15K 1.37%, SHFE #1512/ S ZIRIENS 45
2, iR aE TR, HYBREE s, Bt HIREDSARIEYTR, W
FiFr G R, (HHIRGS R, Rt

P 7: R ER L SR P 8: BRI EAR L P ik

SGE#ETD: H#: it SHFEZ & it

540 1 COMEXE&: ALt LBMAZ €755t [ 250

SGEESRTD: st

SHFE R o

COMEXH4R: W it LBMARR: 2 - 40
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lﬁ,
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AJ =4 30
® v f % \)E
R v B S 4800
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| |
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T T T T T T
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HiEH)E: Wind, iFind, SFREIEHIS

% 9: REREELL MG

HIEFIE: Wind, Find, SHREIEHIR

P& 10: BHNARERIE

COMEX&:/4} SGEs/4R LBMAS:/#} SHFEsR/4R
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60
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HHERF: Wind, Find, HFREIZZHIF

HHERF: Wind, Find, H#REIERH
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FElZ 11: SHFE #$&W% 5 SGE #i TD MLz FEIZ 12: SHFE At S SGE F TD Mtgi e

m— SGERTD: B4 2 751 EI4R:SGE TD-SHFE

m— SGEESTD: B R #42:SGE TD-SHFE

4 ~‘ 150
2
50
i s
50
2
4 J 150 =%
202211 2022/4 202277 2022/10 20231 2023/4 2022/1 2022/4 2022/7 2022/10 2023/1 2023/4
iEHRIE: Wind, Find, SGE, HREIEEFSE HEHRIE: Wind, Find, SGE, HRHEIEEDISE

2. %% ETF €
k5 H 19 HY[E, WGC B/reBRkeid: ETF §i4F 8 i,

TIPS:

@R ETF M FF O e — e g PRE T
KRBT . A S B S5
<R ETF MR G A5 Bt R A2 1L
R RETEARDG, BB S o

S AR,
21t 88.1 M (+2.59%), Hrh, MRTZOREILE, sMEPE. #ik 5 26 H
218, SPDR {akdy 1.5 Wi, E{FZELLPYEHEHE; iShares Gold 5 0.1 i, [A]
H, iShares Silve J#F 7 i, M 2023 4 3 AHHJES, ¥4 ETF ARy
THERS:,  SOVIRRTRRVEEE R, HAVPEEEIESR, F57 R

B 13: £REWNTE ETF Ffa a2t

e 2023/5/19 JA AR 20234E5H 20234E

R B4 7854 R4 75 |ERL  FEAL

e 1,776.00 7.0 0.40% 23.5 1.34% 48.90 2.83%

TR 1,526.40 1.0 0.07% 1.3 0.09% -39.50 2.52%

AEH 117.40 0.1 0.09% -0.7 0.56% -1.30 1.10%

Hth e 63.90 0.2 0.31% 0.5 0.77% 3.10 5.10%

B 3,483.70 8.0 0.23% 24.7 0.71% 11.20 0.32%

e 2,201.00  59.0  2.61% 75 0.34% 174.00  8.58%

s 2023/5/26 JE AL 2023%5H 20234

RFER R 754 2k 7854 AR BRI

SPRD 941.29 -1.5 0.15% 15.0 1.62% 23.65 2.58%

iShares e 455.70 0.1 0.03% 2.5 0.56% 6.88 1.53%

SLV 14,565.78 7.1 0.05% 1.1 0.01% 26 0.18%

777777777777 PSLV 4,953.71 ; 0.0  0.00% 119 2.47%

PHAG 1,738.24 521 2.91% -44.4 2.49% -108 5.85%

CEF Pt 1,650.80 - - - -0 0.00%

SIVR 1,499.57 3.0 0.20% 60.8 4.23% 53 3.69%

ETPMAG 238.07 - 0.1 0.05% 4 1.81%
IR WGC, Wind, iFind, HREIEEHF
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Bl 14: 2RiiE ETF fifis

P 15: 2RREEE ETF J SR R

— R — T — LBMAZ & WA — R — T — LBMAZ &I
5,000 2,100 30 2,100
4,000 :I P/V\[ 2,000 20 2,000
I 10 I
3,000 1,900 ,900
2,000 1,800 g :20 1,800 g
1,000 1,700 0 1,700
0 1,600 -40 1,600
2021/9 2021/12 2022/3  2022/6  2022/9 2022/12 2023/3 2022/9 2022/11 2023/1 2023/3 2023/5
HiEHKJE: WGC, Wind, iFind, AREJERFF HiEHKJE: WGC, Wind, iFind, A#REJEERIS
P2 16: SPDR i ETF ffiit P4 17: SPDR #i< ETF HJEH5H
mm— SPRD LBMAZE & I m— SPRD LBMAZ: WA
1,500 2200 20 - r 2100
2000 L
0 4 2000
1,000 1800 - L o0
g 1600 @ g 0 A S
B L 1800 ;.,EK
500 1400 W
10 A
1200 L 1700
1000 -20 - L 1600
2017 2018 2019 2020 2021 2022 2023 2021/9 2021/12 2022/3  2022/6  2022/9 2022/12 2023/3
AR Wind, iFind, SFHREFEEHIEE: HAEFIE: Wind, iFind, FAREIEHERE
. > 1 =, . s =4
P 18: ERTEZEAMW ETF Bl 19: £ERAM ETF B ERA 2L
I SV PSLV I PHAG
— S|\ PSLV — PHAG 500 A r 27
I CEF SIVR I ETPMAG
4.0 —— CEF SIVR E—— ETPMAG 27
[ 300 A BMAEl%EMzﬁm L o
25 100 - |
3.0 1 T ' I 23 E
L i
) o g LT | T :
i 20 B -300 NPT
2 500 A
1o 19 700 - [
-900 L 17
00 B 2022/9 2022/10 2022/11 2022/12 2023/1 2023/2 2023/3 2023/4 2023/5
2021/9  2021/12  2022/3 2022/6 2022/9  2022/12  2023/3
HAEHRIF: Wind, iFind, PRI HEKIE: Wind, 1Find, FHREHR
. o= vy = A =N =,
Bl 20: SLV A ETF fefi i P 21: SLV A ETF HJEHA s
SV LBMAR i i SV LBMAH R
2
300 - Qa7
b 25
100 -
g - 23 J?&
S g o0 A =
Lo K
-300 [
500 - L7
2017 2018 2019 2020 2021 2022 2023 2021/9 2021/12 2022/3  2022/6  2022/9 2022/12  2023/3
HAEHKIR: Wind, iFind, FRRETRERFSE HAEFIE: Wind, iFind, HREIEIGE
12 / 23
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AR EFEEIRIET ATERR, ARSI RS S50 AT B R RIS B R I A A7 £ s, ARSI R R
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3. ¥i%: CFTC &
#k 5 A 23 HY A, £RENTH. 2eERFaR) 6.07%, EHES

TIPS:

CRIC 5 G2 SRR 1AR% T 1h
S CHEBLE &) HEA BB . AT . . . . \ e
CHIRGG AT, TR £ i FEZREED>, COTH 73%, LT, BRERFERED 2.12%, EH
5l 5 VI A ST TE ARG

B SR G RAR I T LY

A5 BEameir R, COTH51%, HHFRFFEIEEKTE, mRTES,

EZ% 22: CFTC &G 5%

2023/5/23 Jel A 20234E5H 20234E 2023/5/23
TS R e

COMEXHE WA 1,977.50 -15.70 -0.79% -30.40 | -1.51% 155.70 | 8.55% |
JSESREN 722,490 -46,701 -6.07% 18,286 | 2.60% 142,856 24.65% | 350
it e . 148,165 14,501 -8.91% 11,296 -7.08% 24,828  20.13% 21% 110

i 30,775 102 -0.33%; 4,488  17.07%  -25230  -45.05% % 31
AR 60,017 19,750  -24.76% 2,716 | -4.33% -4.42% 8% 83
EHESIL 117,390 -14,399 | -10.93%  -15,784| -11.85% 74.35%
I 14 . COT 73% -0.07 -8.32% -0.07 | -9.05% 46.08% |

b T 94,612 -1,822 -1.89% 71 0.08% 6.16% 13% 20

4 PR Ak 267,523 -21,290 -7.37%,  -19,201 | -6.70% 24.58%  37% 25
g 80,317 7,454 10.23% 23,378 41.06% 89.54% 11% 37

i TR e 172,911 -19,468 | -10.12% -19,272 | -10.03% 37.66%

B /515 R/ % Sk 30,015 268 0.90% 818 2.80% 60.17% 4% 18
TR/ R LR Sk 66,336 -8,589 | -11.46% -7,485 | -10.14% 5.31% 9% 24

B3 8.61% 7,933 -17.93% I
Hfe 2 3k 102,698 -7.66% -12,511 | -10.86% | -15.44% 14% 83
HoAftbte A3 3k 37,384 -0.95% -1,175 | -3.05% 1,741 4.88% 5%| 49
it E=H 151,635 -2.62% 21,935 16.91% 72,966 92.75% 21% 60
AR 23k 55,031 -9.46% -1,393 | 2.47% 11,885 27.55% 8%
Atk 28,503 0.04% 938 |  -3.19% 2,079 7.87% 4%
COMEXpffit-Westr 235 O 34 -1.40%  -148]  5.89% 065  -2.70% |
JSERREA 168,944 , -2.12% -8,232|  -4.65% 15,892 10.38% | 212
EEEgeEL | 43901,  -1878 )  -4.10% 10,432  -19.20%  -1,824 |  -3.99% 26% 58
(e SRR 30,724 , -4.99% 1,558 | 5.34% 15,186 97.73% 18% 26
B EA 9,633 | -451% 522 | -5.14% 3,719 62.88% 6% 38
R L 13,177 -1.98%,  -11,990 | -47.64%  -17,010 |  -56.35%
B .COT 51% -0.00 -0.70% -0.16 |  -24.08% -0.23|  -31.03%

p B2k 38,681 -767 -1.94% 1,731 4.68% 1,677 4.53% 23% 20

g PRk 46,806 -1,195 -2.49% 2,168 | -4.43% 2207 4.95%  28% 13
U B 7,623 69 0.91% -3,096 | -28.88% 2,691  54.56% 5% 20

i PR e 8,125 -428 -5.00% 3,809 | -32.43% 530 | 6.98%

& ApwmsRmTEmeEs 4095 w97 5.05% 236, 545% -2,467 | -37.60% 2% 11
AR/ B BN R sk 30,439 -1,654 -5.15% 4,905 |  -13.88% -13,783 | -31.17% 18% 22
AT B 5 TR0 L s 26,344 -1,851 -6.56% -4,669 | -15.05% -11,316 | -30.05%

FAthii 2 3k 12,334 -1,924 | -13.49% -1,186 | -8.77% 261 2.16% 7% 43
B 5 3k 5,143 30 0.59% -1,655 | -24.35% -4,154 | -44.68% 3% 22
HAthdl s .= 24,419 943 4.02% 3,289 |  15.57% 9,114 |  59.55% 15% 34
E|E/fESHEDS 28,258 153 0.54% 2,220 | 8.53% 2,724 10.67% 17%
AR5 233k 14,157 211 1.51% 733  -4.92% 912 6.89% 8%
FEFIR: Wind, PFRIGEHTE
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*FUTURES FOR FUTURE-

P 23: #4 CFTC G

P 24 T COT $6bn

— RS RS BHEES 5%:COT COMEX# S st
40 - - 2.200 100% - - - 2,200
— A RS COMEX# 4 it ' sk
20 1 L 1,900 80% 1 - 1,900
0 ! , @ 60% - @
# L 1,600 L 1,600
= R R
20 4 W 40% - R
- 1,300 L
40 20% - 1,300
E
60 - - 1,000 0% ‘ ‘ ‘ ‘ ‘ ﬁ* 1,000
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
BHEFRIR: Wind, FIREFLERHSS R Wind, RIS
. I L . NN
FlZ 25: 84 CFTC Z3Lfk 5Lt FlZE 26: B4 CFTC 23k h L
— S A FAER — RS R FAER
— AR E RS COMEX#E < a4t — AR E RS COMEX#E & Wit
100% 2,200
100% 2,200
80% 80%
3 1,800 @
60% 1,800 @ 60%
1
40% 1,400 ;E( 0% 1,400
20% 20%
0% 1,000 0% 1,000
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
AR Wind, THREIZREIF HfERIF: Wind, FRRAIEHFR
. o= vy v = . { ol Sy
B 27: A CFTC FrERIESFE ElZ 28: AR COT H5bn
— RS S EEEET  — R COMEXEISH: i it 100% - EEESHE:.COT COMEXHRMERT 4
15 ~ 30 ﬁyﬁ’
10 4 80% ‘ e
25 E
N y?a % 20 é@
oo | ‘ | ‘ ‘ 20 I =]
R ﬁ 40% - oy
2 - 15
10 * 20% I
-7 o
-15 - 10 0% T T T T T ﬁ% 10
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
FAEKIR: Wind, FRIGEHIS FAEKIR: Wind, FHRIGEHIS
. I L . NN
BE# 29: A CFTC Z3LFstE bt Bl 30: A CFTC =3k itk
— TS ] FAER — RS HHE
— 5 FHRE COMEXE I FArER — AR
100% 30 AT 5
80% 25 80%
60% E‘g 60%
40% 2 @ 40%
ES
20% 15 20%
0% 10 0%
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023

HAERIE: Wind, PR

B
fany

HAERIF: Wind, SPRREEEHFF
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BAE R s -FUTURES FOR FUTURE -
4. AR : FEF
Bk 5 H 26 H24JE, COMEX B A, Esz/\JFEEnEE, i
MY 50 M (+49.13 i, +7.42%); COMEX HIR&HESMNEKIREERS,
LR, MESHILHT AR, SHEFE BeE AR, SHEE HiRgkents: — +—
JElaAIE R, Bigb 632 1 (-29.39%) ., &k 5 H 19 H4JE, SGE FfE
W22 Wi, #ik 4 A 30 H4H, LBMA B&ZETEN 4.54 Wi, HEIE/D 50
i,
IR BIREER S M, MIREFEAREW, WoREAARgR, BhFHEEZ
FdEA. EWNJ I, BRI, R A AN AR R A
SNEFEM B, ABEARTRANR T, 25 7ER e 2252 R
B 31: ERRSIERZE
BT W 2023/5/26 JAERAE 202345 20234
AT L 57 NEd st IRLE 2t L
W 711.38 9.04 1.29%  15.84 2.28% -10)  1.33%
——————————————————— COMEX
HiR 8,465 64 0.75% 36, 0.43% -835/  8.98%
e SHEE 2.74 -0.02] 0.54% -0.02! 0.54% 1) 17.97%
HiR 1,519 -291) 16.09% -175)  9.54% -490! 22.79%
77777 2023/5/19 JA R 2023641 20234F
,,,,,, E# | SGE 2105 22 103% 13 060% 42 1.96%
2023/4/30 J*]E}‘éﬂ: 20235154)3 20234%
W 8,963 4.54  0.05% 90| 0.99%
——————————————————— LBMA | - e e B e
FAR 26,331 50 0.19% 175  0.67%
we - 9,677 9.03/ 0.09% 20.36. 0.21% 100/ 1.02%
,,,,,,,,,,,,,,,,,,, £
A 38,419 377/ 0.97% 201/ 0.52% -1,192| 3.00%
BiEFI: Wind, iFind, LBMA, tHfREIEREIZS
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*FUTURES FOR FUTURE-

P 32: JAJEEBIAEAE S &

P 330 J R BT AR AL S Bt

BN COMEX  mmmmmm SHFE SHFEE & EH A6 BN COMEX  mmmmms SHFE SHFEE®: EH A B
1,500 470 0 - .
1,200 450 @ 10 450
= o 430 ﬂé g \M“\ ! ] 0 B
2 g & 77T \“\ H ‘\HH‘\“HWHM T F
@ 600 410 # -10 410 g
300 390 20 390
-30 370
- 370 202271 2022/4 202217 2022/10 2023/1 2023/4
2022/1 2022/4 2022/7 2022/10  2023/1 2023/4
HIEARIR: Wind, iFind, HHHHEHISE FIEAIR: Wind, iFind, HHRETEERTSE
P 34 WAL S b PR 35: Al VAR R L S
m— COMEX — SHFE SGE SHFE B4 = H A6 B COMEX — mmmmmm SHFE SGE SHFEE$R: EH A6
20,000 6,000 300 6,000
00 ,500
15,000 5,500 & . 1 5.5 @
= & E "
4 10,000 s000 R g 100 5,000 &
i & S &
5,000 4500 & -300 4,500
- 4,000 -500 4,000
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2022/1 2022/4 2022/7 2022/10 2023/1 2023/4
HHEAIR: Wind, iFind, THAEIGEHI6 FAERIR: Wind, iFind, FIREICHTS G
P& 36: HIEESEAL S0 FFR 37: HIEMSAEARILS B
s LBMA  EEEEEE COMEX —— mmmmms SHFE SHFEE®: 59 s LBMA N COMEX — memmssm SHFE SHFEZ: H 147
200 440
15,000 ww T j;g T BE 430
420 4 10 20 @
10,000 2
%E? 40 B <0 410 1?
ﬁ 00 & § 400 g
5,000 390 S -100 890
380 380
0 370 -200 370
2022/1 2022/3 2022/5 2022/7 2022/9 2022/11 2023/1 2023/3 2022/1  2022/3  2022/5 2022/7 2022/9 2022/11 2023/1  2023/3
HAEAIR: Wind, iFind, FHRIIEEHTTE FABAIR: Wind, iFind, HHRETLERFSE
Bk 38: HIEAHEL S b FIFR 39: HJE AR L S W0
e LBMA Emmmmms COMEX W SHFE SGE SHFEE$R: A #f e LBMA EEmmmms COMEX M SHFE SGE SHFEEER: B #391
. 6,000
60,000 N 5,500 500 N
50,000 5500
= ,
& 40,000 5000 g B 0 "
s 30,000 R & 5000 ¥«
£ & £ R
20,000 4500 E 1,500 AT
10,000
0 4,000 -2,500 4,000
2022/1 2022/3 2022/5 2022/7 2022/9 2022/11 2023/1 2023/3 2022/1 2022/3 2022/5 2022/7 2022/9 2022/11 2023/1 2023/3
AR Wind, iFind, HHRAEEHTTE FAEAIE: Wind, iFind, HHRETEERFSE
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*FUTURES FOR FUTURE-

B

B BoD R 5 B

1. DR
[ 40: GRS TR %

Wit 2023/5/26 2023/5/19§ Bt BB RIS
HAEAU
EAMEE JE/%E 445.50 447.62 -3.56, 0.40% 8.61%
ESrE % 1.51% 1.90%

SHFE Ffl R E AF 38.58 38.97 -0.39] 1.00% 46.65%
g R AR TiF A 30.99 28.61 2.38] 8.34% 126.52%
WRMTER S T 312.16 318.07 5.91 1.86% 44.21%
FETF g - 2.74 2.74 J - 17.97%

SGE TD: R A TE/F 444.81 446.42 -1.31] 0.29% 8.61%

- TR A ' ' 194610  1979.90 370 0.70%  657%

COMEX
FEtE L A 711 702 9.04 1.29% 1.33%

LMBA K& ESTwe: il 1946.07 1977.58 —31.51‘: 1.59% 6.76%

FIHAG
R e 5336 5435 -69| 1.15% 0.24%
EE S % A 4.12% 2.36% j

SHFE R R AT 92.88 106.30 —13.42: 12.62% 3.51%
i R A & AT A 123.51 119.45 4.06 3.40% 35.02%
nfi IS 2 163.76 191.36 -27.60| 14.42% 12.21%
Y I R 1519 1661 E 8.54%  29.39%
W uaR I ' 5300 5436 ' -1  1.69% 0.52%

SGE TD :

! s - 2,105 2,105 - - 1.96%

COMEX Fr B ESE-L| 23.445 24.020 —0.615 2.56% 2.48%
JEtf g 8,465 8,528 -63.81| 0.75% 8.98%

LMBA e Bl 23.31 23.84 -0.52| 2.19% 2.58%

PR ERAE
' ;SH#E - A ' 83.49 82.36 | 1.13) C137%  8.82%

SHk fVCVOME)V(/\VN;I'I mam a 2822 2613 091 349%  10.93%

;COMEX C mEmM S ' 24.04 2409 -0.05 0.19% 10.64%
pre> ‘
'SGE TD-SHFE  7/7 A -0.69 -1.20 0.51

iw \SHFE/COMEX  ARffij%7% A 7.1202 7.0319 0.0882: 1.25%
jSGE TD-SHFE 7/&5 27 1 -28|

Pt %SHFE/COMEX INMHES A 7.0790 7.0378 0.0413 0.59%

SPDREGETF:HAR ] a 04129 94274 145 015%  2.58%
iShares&ETF:HER 1 A 45570 45558 042 003%  153%
iShares'1HETF 454 it L 14,566 14,573 -7 0.05% 0.18%
Hh ‘

SEE 10yr E A% % A 3.800 3.700 0.10, 2.70% 2.06%
E oz d 1973433100 A 104.2338 103.2044 1.033 1.00% 0.71%
YN: 7Tl it A Bfi/2TE A 7.0760 7.0356 0.04| 0.57% 1.60%
R ARS00P5 %L TS A 4205.45  4191.98 13'.4'7‘]  0.32% 9.53%
e - A 1795 1681 71.14? o 6.78%  17.17%
P g fﬂ&ﬁﬁ'fs R ' ' 1699 17.86 - os7|  0.59% C111%

FHEFRIR: Wind, iFinD, SPDR Gold Share, FREFEEHI %
LA L AR B, 2. (v BKIE= (IS 0r-RIG50T) [RIEE8 0 S FEEE = (KRNI —FEREZE BEFEN) /
Bi—ERE X B B4R, 4.SGE R, M NGI—/E, HEEFERNFIGE; 5 REMERITERNE.
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*FUTURES FOR FUTURE-

B

L, EEEFEIRNLE, FAREEGISS DR IR RE, EoiEicE
&, BRGNS, SHEE M a4 Rk 0.4%, SHFE FIRENEZ Nk
1.15%, SHFE s4RLE bk 1.37%. SHFE # 3 I GAREMRAEAS, e
w= N, BB mEN, Bl BREAEAIRESR, MR aE

W, HHIEE =M, Hahit.

ETF Jjlfi, WGC /nERei<E ETF 5 8 i, &8 JEaif s, #il 88.1
M (+2.59%), Hrf, SRR EZORAALSE, JHEidiE. SPDR JEHF 1.5 M,
HESRPYJEIE R ; iShares Gold 845 0.1 i, [A13H, iShares Silve Jids 7 i, M
2023 4 3 HHHIES, B4 ETF @R MEEFHIEMRS:, ROV TR RIER

=, HATFPEESIESR, &5 Rt

Fieoih, FRENTHR. ERERCRD 6.07%, EEESHZR R
b, COT N 73%, FAEETRRE; BIRERERD 2.12%, EHESHLE
b, COT N 51%, WFFPEEREKF, ZRTHES.

FERI 7R, COMEX B8 /FfF A, 18 \JHaPB IR s, BRI
50 i (+49.13 i, +7.42%); COMEX FARENESM A AIRRFES, HEL
JE, SRR, SHEE sig 7R, SHEE FiR4ksES: i
PR, RBIHED 632 W (-29.39%). #ul5 H 19 H4JH, SGE FEZE/D

22 Wi, #uk4 30 H4H, LBMA BN 4.54 W, FEED 50 W,

EERESREELRIH, AREEAIER, SrBEARER, BREZ
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*FUTURES FOR FUTURE-

=

R
At

i1

B, WA, RPREEAZF TR, B A ERE R R R St A1

BRI B, AHYEIRTRRA I, 2R Sz,

AT SEERERIRTRE a5 | PR R 1A%, RATFERFEA R T BORT
ZIHEA, MILET 6 BARELINE 25bp VA% R 6 BEEME, MILEIER

ARER, HEBANME, 5-5.25%TH NAFINR A RAIZIKE,

Fitt, SRMFRENARRGERNZ, N T2ROEBENLEALE, 4

Lg%, TERMEFREBRESY “HEENE, FREN7,

R, whgx, RERS LRENGFAER, BEINTHNT 6 AMEMm=E
W, SHKE, ERMMEEKE o AEEME, FHit, R T

H, ANERN KA

BllETim, EROGERTL (6 A2 H) REARKENEIEFIE 5 F PMI £
B, BGRJTIH, AJEEERAEE AL 6 H FOMC Rt AN ATF I 95 i I A 1
H, ERERER. BOTHROTIE, et R risn (BT, REBGESAE

ft.
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*FUTURES FOR FUTURE-

ﬁ“%%ji

4. B [RIZE

TR 5% S KBS 32 XU, HAEHETHAOK TR, R XA

HEBURNL, =AY ARES IR BERRGEMEIXE

P 41 A s R TP R

2023558318
BE ERARX fatran EEE Al F&HA
09:30 [l E SHEEGHIEWPMI *hk 49.20 50.80
L K| AR5V (%) *kk 2.80
14:00 ——
. EE ABRWABZFRFA) et s 1,260.00
2230 E= xE 526 HEIARETFEIR Bk RIS B (F18) *okk -12,456.00
202356518
1400 | 2XEE SBETTR A& PMI 'S 2 45.80 46.20
1455 HE 2E 5B HhELPMI Tk 44,50 45.00
16:30 EfE ®E 5B HIEWLPMI *kok 47.80 48.00
[ ABERER S EE(%) *ok ok 6.00
17:00 e £
I Eca 4 BRGTX RV ER R (%) *hk 6.50
2015  EE EH SEADPEIAL ASLZF(A) ok ok 127,747,000.00
2030 EE xF 58278 YERSHIBRULS AR FRBA) * ok 229,000.00
2200 = xF SEElELPMI *okok 47.10 47.00
202356520
= xE 5BV ERZFF(%) *ok ok 3.40 3.50
20:30 S — s
E xE SBEHIERELAZLZE(TA) * ok 253.00 180.00
FAEHIR: Wind, IG5k
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*FUTURES FOR FUTURE-

B 42: 2023 H: 5 H BB HTEGE W& KE:

HAKHE Mon Tue Wed Thu Fri sat sun
1985k 2+= 1k 3+ K 4 TS 548 675 B LR WANES
Early May Bank Holiday' 12:30 WUHIBE AR 2 P 17:00 BRICIX k3 02:00 FEHEREFI B 17:00 WG IX %45 4 45 b 01:00 &85 WG 16:00 P EIMNLCHE%
i 20:00 [ ISP 16:00 KIS 3k PMI 20:15 SEEADPHLL 09:45 f [EIH7 3 P PMI 20:30 Ffl Ak I
iﬁ[}ﬂfﬁw\}u 17:00 BKTEXCPI 22:00 J[E ISMAkAE PN 16:00 Bk TG 55 L PMT
RECOT AT
R 9=+ 10— 124= 13 14 1k 14 BERAT 4K
20:30 ECPT 09:30 [ECPI, PPI
19:00 € [H 94T H] il
20:30 SE[EPPI
15 1175 16 L 17 A 18 i 199 20 ¥ 4k 21 /il R
09:30 WM A% 23 il 052 17:00 KKICXCPT
10:00 [ AL
20:30 32T A 0
22 I 23 Y14 24 YIN 259t 26 HI\ 27 WL R 28 )+ 1k

9:15 P [ELPRILA 16:00 FKIEXPUI 02:00 FHERE L WALE 20:30 FKEBLPCE, i T

29— 30+ 31+=

Memorial Day' 09:30 1 [ i it kML

#E: 1.Early May Bank Holiday. Spring Bank Holiday. Summer Bank Holiday!3 938k AL N, XA AHLER) “4RITH” ¢+ Early May Bank Holiday A4 T A% — -, Spring Bank Holiday yE4E T St — AN —,

Summer Bank Holiday NEFE/\ABUG— M~ 2 ARZWRFRUGEV . AIFHFRA S, LBAETHERTISUILE & SR RL6OR A7 i ], RN RUT — A A BRI 3 Pl — R A2 FF TIOUIRI R P, SIBkfid L 7 ) R A 2
) AR R A 54 UF, QUAEARLXA, A 02:00, £405403:00. 3. PEEREF AL, NARFMNEREFRAL, BAISHRI10:009F 0 GREWRBIRE) . Siilmg o0 RAi A MR EdR. 4. %M
HE2&H Memorial Day) » THEE AEM-—.

fERIR: Wind, #1808 FHRIE

7: 1.Khar Mass (12 H 16 HERE 1 H 14 H) 2HE—MEAKTH, T HBEADEFTRTIEL T GTE R E>, A LOLHEEl T
[F% 171§, 2.Martin Luther King Jr. Day (BT -$4{8-&:H): 1986 &F 1 HEESGEREEES, WEFFE 1 ANE=Z1EH—~5 T-BEE
H, PIERIX RIS THM, HHIX— RENBIBIGEE R,

P 43: 2023 AR 2R R RITIE R

14 2H 3H 44 5H 6H 7H 8H 9H 10H 11H 12H
FOM C 2 o/l 23/M1 4/M 1500 27/M 21/M PYIL 14/M4
: 3:00 2:00 2:00 2:00 2:00 2:00 2:00 3:00

SRR ST Sipy 237y 13/ 25/ 6/ 17/ 12/ 23/

= =Lz
FED 3:00 3:00 2:00 2:00 2:00 2:00 2:00 3:00
P 19/jg 9/ 20/py 1/ 13/jg Ty 19/jg 30/
e

3:00 3:00 2:00 2:00 2:00 2:00 2:00 3:00

W97 ECB 2/ 16/M M g M g "
1l T

2045 2045 19:45 19:45 20:15 20:15 20:15 21115
o447 BO ] 18/= 10/% 28/% 16/% 28/% 2% 31/ 19/—
11:00 11:00 11:00 11:00 11:00 11:00 11:00 11:00
KT BOE 2/ 23/l 11/ 99/M4 3/ 21/ o/l 14/M4
N 20:00 20:00 19:00 19:00 19:00 19:00 20:00 20:00
I d4F BOC 25/= 8/= 12/= 7= 12/= 6/= 25/= 6/=
23:00 23:00 22:00 22:00 22:00 22:00 22:00 23:00
MBS R BA 7/— = 4/— 2/— 6/— 4/ 1/— 5/— 3/ 7/ 5/
11:30 11:30 12:30 12:30 12:30 12:30 12:30 12:30 11:30 11:30 11:30
AR CBR 10/% 17/% 28/% 9/% 2/ 15/4 2714 15/4
18:30 18:30 18:30 18:30 18:30 18:30 18:30 18:30
Hp—— 2y 23/ 4/ 22/ 3/ 214y 2/ 14/
05:30 05:30 05:30 05:30 05:30 05:30 05:30 05:30

#4747 Bloomberg, FED, ECB, BOJ, BOE, BOC, RBOA, RBNA, Wind, 454, iR temrsxbite st

) NSRBI ATAKER, ) RNV EY, BERE TEW, EARRETEHENRE, EXUARATNE M, 1R
FEATF 8 RWBRW, WAL 6 FAGHIN I, ZBEEEAHL AN ENFR RN ENNETF, B1MEERGE— N HBERIFERK
—EAHETFIRAS R, SUEIHEGNSXG, S 02:00, ZSR K 03:00, 2.#48KF, FEXXIFFR the Beige Book, NHEEB I, &EZ
A& (FEDFERTT ) REELEFBERER G, RE “BRT FREITELTCEEG, BREAS 12 X FED 7 1THAHEHATIX &5 15
VIR S 2 EEFIFIAE, ZREERDHEERERIRE IR BEESE LN,
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FRUTIBEESERE (Institute of COFCO Futures Co., Ltd)

Hisik(Address): ALTRIRIX AR BT TR AH 5 5 EIRAE 15 . 3 2 305-313 %, 4 401402 =
HLIE (Phone): 400-706-0158

Wik (Website): www.zlgh.com

FPRUUI BT R4

HORRI BRI T e 2 SRIE T SR SERRI], DO AR AR A TR, WRRSURE S5 2MEsst, 40
ah, AL, BE, EM, REIRSETTE. WRFEBeIRSS RGBT L 5T TR TR AR S R, 7k EH
AL A E SRR T ARPERIVIRTT,  [RIN AE i WA R 0T, e RIE(ERSs . Droebei
FEFPREE A ORI BRI B 5, MR AR RISEER, TR 7B FPoRUY SR (i) e 22 S R T4
R KRBESUNT, M7 RN, B2 = DK, YR, H2ooeiysik, Bodf&
GEWTFUAR, TETHIRZEATREE, |, AR,

The COFCO Futures Research Institute is a research department affiliated to COFCO Futures headquarters, responsible for the
company's basic research and development work, and its research fields cover macroeconomics, agricultural products, chemicals,
metals, building materials, energy and other aspects. The research institute serves the front-office business department of COFCO
Futures and the industrial department of COFCO Group, undertakes the responsibility of maintaining the company's brand and
enhancing the company's image, and is engaged in the development, maintenance and value-added services of high-end
industrial and institutional customers. Relying on the strong spot commodities and futures markets background of COFCO Group,
and based on years of practice, the research institute has developed a deviation response research system with the characteristics
of COFCO Futures. The system consists of three modules: circumstance analysis, market response, and expected deviation. It uses
higher dimensions and more diversified methods to improve the traditional research system and enhance the depth, breadth, and

responsiveness of research.
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